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WASHINGTON STATE

ECONOMIC AND REVENUE FORECAST COUNCIL

AGENDA

ECONOMIC REVIEW MEETING

November 3, 2020
10:00 a.m.

Approval of meeting minutes from September 23, 2020

Budget Outlook methodology review — higher education
growth factor

Presentation of economic outlook and revenue collection
experience

Forecast supervisor contract renewal
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STATE OF WASHINGTON
ECONOMIC AND REVENUE FORECAST COUNCIL
PO Box 40912 e Olympia, Washington 98504-0912 e (360) 534-1560

Meeting Minutes
Revenue Review
September 23, 2020
Zoom

Economic and Revenue Forecast Council
Staff
Ed Orcutt, House of Representatives, Chair Steve Lerch, Executive Director
Christine Rolfes, Senate
John Braun, Senate
Timm Ormsby, House
Duane Davidson, Treasurer
Vikki Smith, Department of Revenue
David Schumacher, Office of Financial Management

Call to Order
Representative Orcutt called the meeting to order at 10:05 a.m.

Approval of the Minutes
Senator Braun moved, seconded by Representative Orcutt to adopt the meeting minutes from
September 3, 2020. Council passed motion at 10:09 a.m.

Forecast Presentation
Dr. Lerch presented information on the economic and revenue forecast. Dr. Lerch summarized the
forecast changes.

Motion
Representative Ormsby moved, seconded by Representative Orcutt, to adopt the Economic and
Revenue Forecast as presented. Council approved the motion unanimously at 10:49 a.m.

Adjournment
With no further business, the meeting adjourned at 10:51 a.m.
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